CONSOLIDATED HIGHWAY IMPROVEMENT PROGRAM (CHIPS)

Subdivision (b) of section 11 of chapter 329 of the laws of 1991, amending the state
finance law and other laws relating to the establishment of the dedicated highway and
bridge trust fund, as amended by section 32 of part UU of chapter 54 of the laws of 2016,
reads as follows:

(b) Any service contract or contracts for projects authorized pursuant to sections 10-c, 10-
f, 10-g and 80-b of the highway law and section 14-k of the transportation law, and
entered into pursuant to subdivision (a) of this section, shall provide for state
commitments to provide annually to the thruway authority a sum or sums, upon such
terms and conditions as shall be deemed appropriate by the director of the budget, to
fund, or fund the debt service requirements of any bonds or any obligations of the
thruway authority issued to fund or to reimburse the state for funding such projects
having a cost not in excess of $9,147,234,000 cumulatively by the end of fiscal year
2016-17.



